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The verdict in U.S. District Court for the
Central District of California declared three
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April 20 to April 27, 2013
billion in cash, and record after-tax proceeds of
regulator has brought against the directors of
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were up about 4 percent at $39.54 on the New Reserve Bank of Chicago 11 years ago. It is FDIC attorneys claimed during the trial that
York Stock Exchange, and those of Equifax were now in Ind. Wisc., Iowa, the Quad Cities, the worst of the IndyMac Homebuilder
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retail establishments, mortgage companies, Classes on financial matters are sponsored by Credit Officer Kenneth Shellem -- concluded
medical entities, and utilities in the United States. over 300 partners, including The Illinois that lender competition for blue-chip
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residential construction loans was driving down
margins. The three executives responded by
shifting their division's focus to targeting
"smaller, less price competitive builders," the
FDIC said.
Meanwhile, the executives failed to put in place
the controls required to manage this business, the
regulator said.
They've probably ruined a lot of executives'
holidays, but the suits may end up benefiting
consumers.
Despite being cushioned from the full blow of a
bank failure by FDIC insurance, consumers often
pay the price when banks fail by getting less
favorable rates and higher fees than they had at
their old bank. More bank failures also mean
fewer choices for consumers in local markets.
And of course, bank failures put taxpayers at risk
because the FDIC is backed by the full faith and
credit of the U.S. government, which ultimately
means we would all be on the hook in the event
of a truly catastrophic run of bank failures.
While these lawsuits likely will recoup only a
small percentage of the FDIC's losses of the past
few years, they might well be worth the trouble if
going after the personal fortunes of executives
who play key roles in a bank's collapse can help
curtail risky behavior in the industry. Still, it also
will likely discourage banks from loosening their
purse strings when it comes to consumer lending,
too. (12-20-12, creditandcollections.com)

The presentations range from 15 minutes to
one hour. the topics we can cover are: ID
Theft, Credit Scoring and Credit Reports.

Conference in Charlotte, N.C., which took
place Sept. 30–Oct. 3, 2012.
Introduced in 2005, the NFCC's Making the
Difference Award honors individuals who have
Both Larry Nelson and Tracy Powell are made significant contributions to assisting
Certified FICO Pros.
consumers with financial literacy, awareness
and education, furthering the NFCC's mission,
TRANSUNION SAYS AUTO LOAN
vision and programs through a national
DELINQUENCIES ARE NEAR
presence.
RECORD LOWS
"Maxine Sweet personifies this award," said
People are borrowing more money per car G ail Cunningham, vice pres ident of
purchase, but they are paying the vehicles off membership and public relations at the NFCC.
reliably, pushing the national auto loan "Her level of commitment, passion and
knowledge combined with Experian's financial
delinquency to near a record low.
"It’s a real sign that the automobile market is education resources has made a remarkable
on solid footing that even with more non-prime impact on consumers' lives."
consumers carrying auto loan balances, we've "It is a true honor to receive an award with
continued to maintain a low national auto loan such great meaning," Sweet said. "As a
delinquency rate," said Peter Turek, company, we strive to make a difference.
automotive vice president in TransUnion's Through the services we provide, the
organizations we support and the communities
financial services business unit.
"We believe this is happening partly because we serve, we will continue to make financial
consumers are now valuing their auto loans education the heart of Experian."
even more than their credit card and mortgage The NFCC's Annual Leaders Conference
loans; also, lenders and dealers are putting addresses relevant and timely topics affecting
even more emphasis on placing buyers in the credit counseling sector. Attendees convene
vehicles and loans that best fit their financial to network and to learn more about the latest
developments in the housing, bankruptcy,
situation," Turek said.
The national auto loan delinquency rate is legislative and financial education sectors.
expected to rise slightly from 0.36% at the end Sweet and Rod Griffin, Experian director of
of 2012 to 0.37% by the end of next year, but public education, also conducted a Credit
the level has dropped more than 50% since Ambassador workshop for NFCC educators
COMMUNITY BANKS DECLINING reaching 0.86%, its peak in the fourth quarter and counselors at the conference. The
IN NUMBERS
of 2008, according to TransUnion’s national workshop provided an overview on how to
build or restore credit and what to do in case of
consumer credit database.
Since the mid-1980s there has been a tremendous Consumers in Mississippi, Louisiana and West fraud as well as discussed other consumer
consolidation in the U.S. banking industry. The Virginia have the most auto loan borrowers resources available from Experian.
number of banks fell from 19,017 in 1984 to that are 60 days past due, with rates ranging at To learn more about Experian's financial
7,357 in 2011, according to the Federal Deposit 0.88% for Mississippi and Louisiana and .70% education resources, please visit http://
Insurance Corp. And the percentage of assets held for West Virginia during the current quarter.
www.LiveCreditSmart.com.
(12-6-12,
by community banks fell from 38 percent to 14 Montana, Alaska and Minnesota have the creditandcollectionnews.com)
percent. In other words, the big banks got bigger. lowest delinquency rates at 0.13%, 0.17% and
KCB INFO SERVICES HOURS
But despite the loss of thousands of small banks, 0.23%, respectively.
community banks remain an important part of the California’s delinquency rate was 0.39% in the Monday - Friday 9:00am to 4:30pm
banking industry, the FDIC said in its latest issue third quarter, compared with 0.62% in the Close from 12:30pm to 1:30pm
of Supervisory Insights. Community banks make third quarter of last year. That represented one
up the the majority of offices in rural counties, of the largest declines nationally. (12-18-12, KCB Information Services offers: Consumer
Credit Reports, ServicePlus Credit Reports
and one out of five of all U.S. counties there are Jerry Hirsch, creditandcollectionnews.com)
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Printing, Tenant Screening Reports, Flood
report on community banks said. "Despite the
CONTRIBUTIONS TO FINANCIAL Zone Determination, Flood Life of Loan
changes ... community banks continue to play a
Certification, AVMs, 4506-T, Income Tax
unique and important role in our economy. As of
EDUCATION
Verifications, Real Estate Tax Payment
2011, community banks made up 92 percent of
®
Experian , the leading global information Verifications and Identity Authentication.
FDIC-insured banks and 95 percent of U.S.
services company, today announced that its KCB Information Services has served
banking operations."
(12-26-12,
vice president of public education, Maxine businesses since 1928 and serves Central
creditandcollectionnews.com)
Sweet, was recognized by the National Illinois for Experian and Equifax.
Foundation for Credit Counseling (NFCC)
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"There are two ways to conquer
with its Making the Difference Award during
and enslave a nation...
th
We have presentations for service clubs, the organization's 47 Annual Leaders
One is by sword... The other is by debt."
churches, employers, high schools and colleges.
John Adams 1826

