ONLINE TAX RETURN
VERIFICATIONS

Delivering added value to your credit
reporting services.



INTRODUCTION

- What is a Tax Return Verification (TRV)?

— A document that verifies a borrower’s income with
the IRS

— Used to prevent fraud and loan buy backs

« Who uses a TRV?

— Lenders use TRV to compare tax return submitted
by the borrower with the IRS

— Brokers use TRV pre-funding to find discrepancies
before funding
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FEATURES

Fully embedded in MCL system

— Integrated ordering and billing
— Available on Settlement Services Worksheet (SSW)

IRS Form 4506

— Standard tax return verification form

Tax Transcripts delivered in PDF format
— Online status tracking

1 to 2 day turnaround time
— Previous turnaround 16-60 days

TRV Returns up to 4 years of past 1040 and W-2
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TAX FILING VERIFICATION (TFV)

» Verifies tax filing for a particular year
* No tax transcripts provided

- |deal for Self-Employed borrowers

— Self-employed individuals typically write off
portions of their income as expenses, changing
adjusted gross income significantly

— Lenders typically ask for proof of tax filing for 2
years as ‘self employed’
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TRV PROCESS

Users log into MCL system
Enter borrowers name, address, SSN

Select tax transcript type
— 1040

— 1040 + W-2

— 1065

— 1120

— TFV

Print 4506 form
Fax signed 4506 to Veri-Tax

PDF tax transcript available on MCL within 1 to 2
days
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TRV INTERFACE

2} MORTGAGE CREDIT LINK - Microsoft Internet Explorer

|J File Edit ‘iew Fawvorites Tools  Help

MORTGAGE CREDIT LINK Vai Help Logout

DESETOP muil{viS:8 RECENT REPORTS RECENT REQUESTS

Please click on the appropriate Order link to order proguct,

Credit Report Automated Valuation Models
e Order Credit Report « Order AWM
« Find Credit Report e Find AWM

Identity Yerification
s Order IDY
s« Find IDY

Tax Return Yerification
s Order TRY
« Find TR
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TRV INTERFACE

A3 TR¥Order - Microsoft Internet Explorer : -0 x|
J File Edit Wiew Favorites Tools Help ﬁ
| .
ENTER TAX RETURN YERIFICATION DnTA| = Automated email
Cancel | Mext | notification
Loan Identifier Motification Email &) (&

| |ste|la@a|:u:.|:cum

First name shown on tax form & SSMNFEIN &
IJnnathan Consumer |123456?E|9

Current address {including City, State, Zip)e
|1234 hfain St., Los Angeles, CA 90004

Address on last tax form {if different from above)

Tax Form Yearl Yearz Yeard Yeard

1040 =lf2003  =f2o02 {2001 =|f2000 -]

" TAX FILING Yerification ONLY 2

— Integrated credit
card payment
" 4506 Already Signed

r Pay with credit card
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TRV INTERFACE

/4§ TR¥FanForm - Microsoft Internet Explorer o [m]

JFiIe Edit  Wiew Fawarites Tools  Help

Step 2: Fax Authorization Form

Tour order has been mihated wath our processing center. You need to do the following to
complete the order:

1. Chck on the Prnt Form button below to print a umque 4506 Form for this order
2. Have the consumer(s) sigh the 4506 Form
3. Fax a copy of the executed 4506 Form to 800-813-0909

[T Ifyou already have a signed 4308 Form, please check the checkbox and click on Print Form,
This will allow ywou to print only the unigue cover sheet to fax with your executed 4506 Form.

Print Form | Close I

4506 Form received by 6:00 p.an. Pacific Tie will be completed 1 to 2 business days later by 6:00 oo
Pacific Titme. W-2 Research orders may take longer.

If you have a question about your account, contact us at 714-708-6950 .
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FORM 4506 TAX RETURN REQUEST

rem 4506 Request for Copy or Transcript of Tax Form Type 3
(Rav. Way 1297) » Read Instructions befora completing this farm. OME No. 1545-0429
. s e ! - TYpE of print clearly. Request may De relected If the [0rm Is Incomplets of llegible. ML - 13971
(0 ER SHE Note: Do not use this form to get tax account information. Instead, see instructions below:
1a Mame shown on ta form. If a Jeint retum, enter the name shown first b FIrst soclal securlty number on tax form or
BILICA KELTON EMployer IMentNcation nUMDer (s Nstructions)
c 11 i . R 842-63-5179
Fax transmittal form :
2a 1T Joint (S0m, Spous="s Nanie shown on tax form 20 Second soclal securlty nUmber on tax form
Please process the attached IRS Forms: | Fax To: 300-15-0000
Date 41152004 Order #: | 70 3 Cument name, adcress (NCIUdng apt_ foom, of sle noJ, oity, stats, and 2P code
Processor: | MATHAN WANG Tracking #: SEELALALAND, COSTA MESA, CA 32826
Company: | "5 OH & COMPARY Phone No: | am1z3172 4 Address, (noiuding apt., room, of sults e, city, state, and ZIP Code shown on e st returm fled If diferent rom ine 3
Email: | nathang@mericizrink com
5 Woopy of form of a tax return transcript |5 to De malled D someone ets2, entar the thind party's name and address

Reguest for 1040, 1120 Transcripts & W2s

WVERI-TAX.COM 17342 IRVINE

Order Detail © I we cannct find a record of your tax fomm and you wank the payment refunded to the thid party, checkhere & []
7 It name in third party’s records differs rom fine 1a above, entar that nams Ners (s9e INStLCtions)
8 Check only one boi b show what you want, There IS no charge for ltems 8, b, and :
Year1 | Year ? |Year 3| Year 4 a [E] Taxreturn transcrpt of Form 104 series fled during the current calendar year and the 3 prior calendar years (s Instructions.
b [ venncation of nonfiing
FILICA 842635179 2003 | 2002 | 2001 | zo00 ¢ [ Famnis) W-2 Information fsee Instructions)
a [ copy of tax farm and all atachments neluding Formi(s) W-2, schedules, o olfer forms). The charge Is $23 for each n perid reuesed.
Nole: if these copies must be Cemiian far coUt or SAMINSYSLVE DrocESdings. S66 Istuctions snd check nere m]
N 0 Ifthis request s to mest 4 fquIremEnt of o2 of the fllowing, check all baxes that apply.
TFV D check box [ smai Busness Aamintstration [ Deperment of Equcation [ Depanment of veterans Aars Financial nsteuton
For IFV only! 10 Tax form number Fomm 1040, 10408, 941, etc) 12 Complete only I Iine 80 & chacked.
Amount dus:

LVD. SUTE 2 USTIN, CA, 927ED

Taxpayer's Social Security Years Requested w2
Last Name Number: -

Loan Identifier

Request For T%X FILING Verification ONLY
s taxpayer, -’n',m". specified gniy;
ﬂiea‘m ared i

1o o ootforeschperid | . L 23200
Please note: n ;;iﬁupgmm (¥2ar Or period ended date). If more than four, see b Mumber of tax periods requesbedcnllne n
Total cost. Multiply ne 123 by line 120, i3

» Orders received after 6:00 PST will not be put into process until the next e 2002 2001 2000 Pl T e S oy et

business day. . Cautlon: Sefors signing make sure &l are compists and Me form & dated.
+ Please do not change line 5 on the 4506, 1 deciare that | am 2ither the taspayer Whoss Name i Shawn on line 1a of 20, or a person authorizad to obtaln the tax Infrmatin requested. | am
- All 4506 reqLIBSlS must be Siu ned and dated no lon ger than 60 day‘j pri[lr to aware that ased URon this fonm, the IRS wil rkass the 1ax INoMaton rRguestad to any pary snown oniing 5. The IRS Nas 1o ootiol over what
Ny that party doss with the Infomation
today’s date. Tekphone rumbsr of requestar
« W2 Orders will take 1-4 business days to complete. N | . ) i
+ Address on the 4506 must match the address on file with the IRS. P Sigwtire. Soo instructions, 1 other then taxpayer, attach authofzation documant, Date Bast time to call

+ Place Previous Addresses on line 4 on 4506! ?e&se

H'eglll I Titka f fne 1a dove & @ covporation, partnership, esiate, o sl TRY & TAX RETURN
Y | TRANSCRIPT js22 line
F Spousa’s signature Data 8a instructions)

Instructions Information, walk 13 months afterthe end of  days to get a copy of a tax fom or W-2
the year In which ine wages were samed. For  nicmation. To aveld any delay, be sure ko

Seciion references &% D Me internsi Zuamgle, wall unl F=0. 1950 10 [squest W-2  LMESh all M Infonmaton asked far cn Fam

Revenue Code. Information for wages eamed in 1 4506,

TIP: f you nad your tax fofm Ed i by o Do Mot LSS IS 0 10 request Foms FOrms 1098.—1 o Nead @ copy of a Form
reparer, chack first to sse If you can 100 o tax account Infonmation. Ses ks 1059, contact the payer. ¥ the payer cannot

get a copy from the pnepener Thismay save  page for detalls on how to get ihesa kems. help you, call cr vkit the IRS to get Form

Yo both time and mone, NOte: FONT 4506 MUSt DE FEcEved Dy INg 102 ni thon.

Purpose of Farm. AJse Form 450G togeta RS Wimin 60 c3ENdSr oSy after the oSt you  Tax Account Information.—If you nesd a

tawx return transcript, veriication that you did  signed and dafed the request statemenk of your tax account howing any

not fle & Fageral T =, Fom w-2 How Long W It Take?—Vou can get sty BISr changes that you cr the IR made to the

WCrmatlon. o a copy of 4 tAK oM. AIOW et transcipt o veriication of nenfiing orignal retum. reqiiest tax account

weeks after you fle a tax fom before within 7 to 10 workdays after the IRS moeives  ISfmaticn, Tax account Informaticn lists

recuest a copy of Itor a trarscript. For W-2 wour request. It can take up ko 80 calendar iContiwad an backl

For Privacy Act and Paperwork Reductlon Act Notice, sae back of form. Cat. Ha 41721E Form 4506 o, s.am

o
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TRV STATUS TRACKING

t Internet Explorer - 100 x|

=

HYIDSEM RECENT REQUESTS

d MLR

r Mame Tax Form Ordered By Search Date Status Price
PILICA, KELTON 1040 MATHAM WANG 04/09/04 08:01:44 A 0,00
WELTOMN, KELTOM 1040 KELTOM 04/08/04 12:17:04 P 0,00
WINKEL, ROBERT 1040 MATHAM WaANG 04/02/04 12:03:23 P }0.00

Mew File |

New

Submitted

In Progress

IRSProblem

Inactive/
Rejected

Canceled

Completed

Order was created but not
submitted.

Order was submitted, Veri-tax
waiting for fax.

Report sent to IRS

Error on the report: an email is
sent to notify errors for
correction and order re-sent.

Veri-Tax canceled report
process because IRS problem
not fixable.

Order is canceled because the
fax was not received within 48
hours.

The report is done and can be
viewed.
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SAMPLE TAX TRANSCRIPT

INTERNAL REVENUE SERVICE Department of the Traasury
Tax Return Listing Pagec 1
Tapayer [dentification Mumber: R41T
TaxPerisd: Decembar 31, 2001 METAIRTE, LA 70003-1301178
Filing Siatus:  Head of Household
Examptions: 3
Foem 1040 REGULATED INVET CIPNT CR: F24 am
LN 88 TOTAL PAYMENTS 41 50000
W7 U | LMot REFMO AMOUNT gL
LNl TAXABLE NTEREST: BCH O N | LNED APRLED TO 3502 ESTIMATED TAX 1]
LM B TAX-EXEMPT 0| LNTD AMCUNT YOU OWE L]
LH§  DRACEND inCOME: BCH B 2 | LNT ESTMATED TAX PENALTY L]
‘' REFUNDS OF STATELOCAL TAXES 1,088
LN ALINCNY 0| Schadub A
1 BUSMEBH IMCOME DR LOSS: BCH ¢ 0
LA1} CAPITAL QA3 OR LUSS: BCHU T | LN HEDICAL AND DENTAL ETPEREES uz
LH ¥ DTHER GANGS OR LOSSES: [ LME WET []
LN 158 GROSE AA 0 | LME STATE AMD LOCAL NCOME TAXES iss
LN 155 TAXABLE WA SHETRIBUTIONS @ | LMB REAL EBTATE TAXES 1.5
LM 15 OROEE PENSIONIANNLITY AMOUNT 0 | LN@ TOTAL TAXES BT
LM ¥ TAXABLE PEWBIONIKMNUETY AMOUNT 0 | LN40 MORTEAGE INTEREST (FRRANCIAL) 4201
LN AT RENTROYALTYRARTMERBHIFESTATE 129000 | LN 11 WORTGAGE INTEREST (MONIDUAL) L}
LN mmumuﬂr 0 | LN 12 DEDUCTIBLE POINTE [
L 0| M1 DERUCTIERLE MYESTMENT INTEREST L]
LN mmmm 0 | LM% TOTAL INTEREST DEDUCTION 201
LN28b THEL BOCIAL BECUWITY BENEFTTS 0 | LM18 OTHER THAN CASH: =
LN OTHER 0 | LM1T CARRYOVIR FROM PRIOR YLAR .
ADDITIORAL PRI HET HCOME: 8 ) LW TOTAL CONTRIBUTIONE s
LIk TOTAL MEGE 18080 | LN 1§ CAS DR THEFT LOBE: Fitsd [
A 0 | LN TOTALLMTED MisC ]
LH34 STUDENT LOAN INTEREST 8 | LW WET LTED MSE DEDUCTION Ll
LH2S MEDCAL SAVINOS ACCT DEDUCTION [] Ll
LM% MO0 EXPENBES: 8 | LMZ7 CTHER MISE DEDUCTIONS L
LW3T SELF T 670 | LN TOTAL ITEMETER DEDUCTINS Z
LNi6 SELF-EMP HEALTH IN8 DEDUCTION i
DEDUCTION L | Schaduia D
LN FARLY WTHORAMN. 0F BAVSGE PRLTY [
LN ALIMCHT FAD BEN; D00-00-0000 @ | N34 TOTAL BHORT-TERM GALES PRICE L
ADJUSTHENTE 0 | LT NET SHORT-TERM e
LN TOTAL ADLUSTRENTS 19570 | LN ¥ TOTAL LONG-TERN SALES PRICE e
N sl 11474 | LN 150 3% RATE oM
N % TAXABLE NCOME BA9500 | LW NET LOWO-TERM OAIHALOSS ns
LW 8 TENTATVE TAX 148M00 | LM 5 UNRECAPTURED SECT. 1230 GAN L
FORM S314 TAX AMT 900 | LNZ} WVESTMENT MOONE - Figss B
LN41 ALTERNATIVE 48 | N3 QUALIFED SVEAR BAN w
LN 43 FORENM TAX CREDIT: F111§ L]
LN & CHLD & DEP CARE W0 | Schadek E
N5 A ELDERLY AND DRBABLED: BZHA ol
LN4§ ECUGATION GREDIT; Faag 0 | LN PREMAL USE OF RENTAL YAG FROF v
LN 4T RATE REDUCTION #M | LN3 TOTAL RENTE RECENED 1]
LN48 CHILD TAX CREDIT 000 | LN4 TOTAL ROYALTIER RECEIVED v
LN ADOPTION e PaID v
LM 51 GEMERAL B30 | LN TOTAL EXPENSE DEDUCTION ]
WORTGADE CERTIFICATE CR &M | LN DEPRECITION EXP OR DEPLETION 1]
FORM AbiGd @00 | LN RENT & ROTALTY NCOME ]
(PRIOR YR MIM TAX CREDIT: RS0t B30 | LN3S RENT & ROYALTY LOSSES ]
CREDITS B0 | LN Zah PRTBHPICORF PANSIVE INCOME ]
LN 51 TOTAL STATUTORY CREDTS Ll ] PRTSMPICORP 1500
LN 53 SELFEMPLOYWENT TAX 35550 | LN by PRTEHPICOR® PABSNE LOSS ]
LR 5L FICA OH UNRIPORTED TP 080 | LN IIb| PRTSHPICORP MONPASSIVE LOSS ]
UNFAID FICA ON REPORTED TIPS B0 | LNID PARTMDRSHP 500
WITHHELD: 2 6N | LNX PARTHERBHP LOS ]
LIS TAX 0 AR Y DSTRETION-F TR 000 | LN Xied EETATETRRIGT PARSIVE INCOME ]
LN S8 ADVAMCED B @08 | Lin3ibc ESTATENRUST []
LN 57 HOUSEHLD | TREE: BCH H 000 | LW ESTATE AMD TRUST MCOME. L)
LS8 TOTAL TAX LIABLITY M3 | NI ESTATE AND TRUST LOSS ]
ANCCUM DISTR OF TRUETE: FisTn B8 | (NI REAL ESTATE MORTOATE []
LN S FEDERAL WCOME TAX WITHHELD BE0 | LN WET FARN REMT WCONELDES: L]
LN 50 [ESTINTED TX PAITS & AMT PRY APPLD MNN00 | IN& GROSSFARMING & FIBHING INCOME ]
LN 81s EARNED WCOME CREDI o
LN #1b NONTAXABLE EARNED 0o | Schedils E
2 DICERS SOC SECRETA TAX WTHHLD s
LN 63 ADOITIGAAL CHILD TAX CR: FI81Z 000 | S3MOF SELF-EMPLOYED TAXPAYER G5a-ATTE
LN B4 AMOUNT PAL WETH FABSE @56 | LN WETFARSM PROFITALOBS: SCH F "

INTERNAL REVENUE SERVICE
Tax Return Listing

Tapaysr idenification Humber: _

TaxPorod: December 31,
Filing Status:  Head of nuu-nhuld
Examplions: 3

Department of the Treasury

Mu! 'tk E;ii-‘ﬁaun

Puge. 2

LM&§ CRFOR FED TH ON FUELE: F4138
LMY TOTAL SF INCOME
Ll TENTATVE

WAGER
Lke TOTAL BOE BEC & AR WASEE

Fom 341

LMZ MET PROFITLOSS: BCH GM1
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