
  

Delivering added value to your credit 
reporting services.

ONLINE TAX RETURN 
VERIFICATIONS



  

INTRODUCTION

• What is a Tax Return Verification (TRV)?
– A document that verifies a borrower’s income with 

the IRS
– Used to prevent fraud and loan buy backs

• Who uses a TRV?
– Lenders use TRV to compare tax return submitted 

by the borrower with the IRS
– Brokers use TRV pre-funding to find discrepancies 

before funding

         



  

FEATURES

• Fully embedded in MCL system
– Integrated ordering and billing
– Available on Settlement Services Worksheet (SSW)

• IRS Form 4506
– Standard tax return verification form

• Tax Transcripts delivered in PDF format
– Online status tracking

• 1 to 2 day turnaround time
– Previous turnaround 16-60 days

• TRV Returns up to 4 years of past 1040 and W-2



  

TAX FILING VERIFICATION (TFV)

• Verifies tax filing for a particular year
• No tax transcripts provided
• Ideal for Self-Employed borrowers

– Self-employed individuals typically write off 
portions of their income as expenses, changing 
adjusted gross income significantly

– Lenders typically ask for proof of tax filing for 2 
years as ‘self employed’



  

TRV PROCESS

• Users log into MCL system
• Enter borrowers name, address, SSN
• Select tax transcript type

– 1040
– 1040 + W-2
– 1065
– 1120
– TFV

• Print 4506 form
• Fax signed 4506 to Veri-Tax
• PDF tax transcript available on MCL within 1 to 2 

days



  

TRV INTERFACE



  

TRV INTERFACE

Automated email 
notification

Integrated credit 
card payment



  

TRV INTERFACE



  

FORM 4506 TAX RETURN REQUEST



  

TRV STATUS TRACKING
New Order was created but not 

submitted.

Submitted Order was submitted, Veri-tax 
waiting for fax.

In Progress Report sent to IRS

IRSProblem Error on the report: an email is 
sent to notify errors for 
correction and order re-sent. 

Inactive/
Rejected

Veri-Tax canceled report 
process because IRS problem 
not fixable.

Canceled Order is canceled because the 
fax was not received within 48 
hours.

Completed The report is done and can be 
viewed.



  

SAMPLE TAX TRANSCRIPT


